School District
2022-2023 Estimate of Needs
and
Financial Statement of the Fiscal Year 2021-2022

Board of Education of Drummond Public Schools

District No. 1-85 Fi ILED

County of Garfield No
State of Oklahoma S 4 7 2
fafe Ay 0 022
To the Excise Board of said County and State, Greetings: & nSpec fo
r

Pursuant to the requirements of 68 O. S. 2001 Section 3002, we submit herewith, for your consideration the within statement of
the financial condition of the Board of Education of Drummond Public Schools, District No. I-85, County of Garfield,

State of Oklahoma for the fiscal year beginning July 1, 2022, and ending June 30, 2023, together with an itemized statement of the
estimated Income and Probable Needs of said School District for the ensuing fiscal year. We have separately prepared, executed
and submit Financial Statements for the Fiscal Year so terminated, and Estimate of Requirements for the ensuing Fiscal Year, for
such Sinking Fund, if any, as pertains to this District for the Bond, Coupon, and Judgment indebtedness, if any, outstanding and
unpaid as of June 30, 2023, and also for the Sinking Fund of any disorganized District whose area or the major portion thereof is
now embraced within the boundaries of this District; and this Certificate is as applicable thereto as if fully embodied therein. The
same have been prepared in conformity with Statute.

Two copies of this Financial Statement and Estimate of Needs should be filed with the County Clerk not later than September 30
for all School Districts. One complete signed copy must be sent to the State Auditor and Inspector, 2300 N. Lincoln Blvd Room
100, Oklahoma City, OK 73105-4801 and one copy will be retained by the County Clerk. If publication may not be had by date
required for filing, affidavit and proof of publication are required to be attached within five days after date of filing.

Prepared by: Chas W Carroll, PA

Submitted to the Garfie]d Coynty Excise Board
This Z‘ 0 Day of 0 é,@/{ ,2022

School Board Member's Signatures

Chairman: =/—: @ %& Clerk® “——w’\

.3

Member: 5 0y P Member: % Légd /L/
Member: ’gﬁ\ Member:
Member: Member:
Member: Member:
Treasurer
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Affidavit of Publication
State of Oklahoma, County of Garfield

\
L A / ‘5 a %/7:2 /5/&0 7] , the undersigned duly qualified and acting Clerk of the
Board of Education of Drummond Public Schools, School District No. I-85, County and State aforesaid, being first
duly sworn according to law, hereby depose and say:

1. That I complied with 68 O. S. 2001 Section 3002, (both independent and dependent) by having the within Financial Statement
and Estimate of Needs which was prepared at the time and in the manner provided by law, published as required by law, in a
legally-qualified newspaper of general circulation in the district, there being no legally-qualified newspaper published in the
school district, as evidenced by a copy of such published statement and estimate together with proof of publication thereof
attached hereto marked Exhibit No. 1 and made a part hereof (strike inapplicable phrases).

2. That I complied with currently effective statutes, by having the Notice of Emergency Levy Election and the call for such
Election on the date hereinbefore certified by the Governing Board, the Itemized Statements and the Itemized Estimate of the
amount necessary for the ensuing fiscal year requiring such emergency levy for the current expense purposes as prepared by the
Board of Education duly published or posted, as the case may be, in full compliance with law for this class of school district,
and as provided by law duly made public in the manner and at the time provided by law, for this class of district and in all
respects according to law, in relation to said election on such emergency levy as hereinbefore certified by said Governing Board.

3. That I complied with the statute by having published or posted (if required for this class of district) the notice of local support
levy election, and the call for such election on the date hereinbefore certified by the Board of Education. That the Estimate of
Needs as prepared by the Board of Education required such local support levy in addition to other tax levies, to fully meet the
current expense purposes of the school district for the ensuing year.

4. That in conformity to resolution by said Board of Education, I caused Notice of Building Fund Levy Election under the
provisions of Article 10, Section 10, Oklahoma Constitution, and the Call of such Election on the date hereinbefore certified by
the Governing Board, together with Itemized Statements and an Estimate of the amount necessary for the ensuing fiscal year
requiring such levy for the purpose of erecting, remodeling or repairing school buildings, and for purchasing school furniture,
in said District, published or posted to contain such Notice and Call, fixing the number of voting places and particularly
describing each and every such place or places, and fixing the day on which such election should be had after the expiration

of such notice, duly published or posted as is required by law for this class of district.

LEAH MILLER
tary Public, State of Oklahoma
' 6 Commission #07007686

d My Comm =xpires 8-10-2023

Clerk, Board of Education
to before me this 2(2 day of O @1% ber ,2022.
/0~ 23

Commission Expires
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Proof of Publication
Garfield County, State of Oklahoma

i

s

Notice of Hearing __Case No.
w wo & L. ’ g
Affidavit of Publication
State of Oklahoma, County of Oklahoma, ss:

I, the undersigned publisher, editor or Authorized Agent
of the Legal Notices, do solemnly swear that the attached

advertisement was published in said paper as follows:

1st publication 42@3 RS, DA

2nd publication
3rd publication
4th publication
5th publication
6th publication
7th publication
8th publication

That said newspaper is in the city of Enid, Garfield County,
Oklahoma, a Daily newspaper qualified to publish legal notic-
es, advertisements and publications as provided in Section
106 of Title 25, Oklahoma Statutes, 1971, as amended, and
complies with all other requirements of the laws of Oklahoma
with references to legal publications.

That said Notice, a true copy of which is attached here-

to, was published in the regular edition of said newspaper
during the period and time of publications and not in a sup-
plement, on the above

/ Leslie M&galios, Ativertising Director
Subscribeg and swom before me on this 25 day m,zozz.

Idell Marie Keys
My commission expires _4-12-24 Notary Public
Commission__#04003325

IDELL MARIE KEYS ]

Wmm“ Publishers Address:
NEVZ /  @ommission #04003325 Enid News & Eagle
QB Wy Gonasion axpins 412007 227 W. Broadway

Enid, OK 73701
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Published in tE Enid News & Eagle October 25, 2022 LPXLP ) TP
: PUBLICATION SHEET -~ BOARD OF EDUCATION RS
a Financial Statement of the Various Funds for the Fiscal Year Ending June 30, 2022 3.

Estimate of Needs for Fiscal Year Ending June 30, 2023 )
Drummond Pubhc Schools, School District No. I-85, Garfleld County, Oklahdma
STATEMENT OF FINANCIAL CONDITION

STATEMENT {F FINANCIAL GENERAL BUILDING CO-0P NUTRITION
CONDIT[@N . FUND FUND . FUND FUND
AS OF JUNE 30, 2022 Detail Detalil Detail Detall
ASSETS: ¢ ' .
Cash Balancegiune 30, 2022 $518,973.09 $24,929.05 $0.00 $85,368.38
Investments 5 $0.00 $0.00 . $0.00 $0.00
TOTAL A ETS $518,973.09 $24,929.05 $0.00 $65,368.38
LIABILITIES AD RESERVES
Warrants Outslanding 75,572.88 0.00 $0.00 $22,319.29
Reserves FroriScheduls 7 0.00 0.00 . $0.00 $0.00
TOTAL LIABILJTIES AND
RESERVES g8 $75,572.88 $0.00 $0.00 $22,319.29
CASH FUNILEALANCE (Dsficit) . ' :
JUNE 30, 2038 $443,400.21 $24,929.05 ~$0.00 $43,049.09
£ ESTIMATED NEEDS FOR FISCAL YEAR ENDING JUNE 30, 2023
a GENERAL FUND SINKING FUND BALANCE SHEET .
Current Expenge $3,480,742.38 1. Cash Balance on Hand June 30, 2022 $217,762.36
Reserve for Inic on Warrants & Revaluations $0.00 2. Legal Investments Properly Maturing
Total Requ $3,480,742.38 3. Judgments Paid To Recover By Tax Levy $0.
FINANCED: & 4. Total Liquid Assets $21
Cash Fund B $443,400.21 Deduct Matured Indebtedness
Estimated Mi gtellaneous 5. a. Past-Due Coupons $0.
Revenue $2,052,275.37 6. b Interest Accrued Thereon $0.
Total Dedu‘ons $2,495,675.58 7. ¢. Past-Due Bonds $0.
Balance to Rai§e from . : 8. d. Interest Thereon after Last Coupon $0.
Ad ValorenfiTax $985,066.80 9. . Fiscal Agency Commission $0.
ESTIMATED MISCELLANEOUS REVENUE 10. {. Judgmentsand Int. Levied for/Unpaid $35i612.01
1000 District Seurces of 11. Total Items a. Through f $
Revenue , $66.35 12, Balance of Assets Subject to Accrual $1
2100 County gMiil Ad Valorem Deduct Accrual Reserve If Assets Sufficlent:
Tax ¢ $91,863.63 13. g. Eamed Unmatured Interest $1,
2200 County Apportionment 14, h. accrual on Final Coupons $1
(Mortgage T: _) $10,654.89 15. I. Accrued on Unmatured Bonds. $170,000.00
2300 Resale &f'Property Fund Distribution $0.00 16. Total Items g. through i. " $174,879.54
2900 Other Inlermediate Sources of Revenue $0.00 17. Excess of Assets Over Accrual Reserves (Page 2) $9,240.81
3110 Gross Pgpduction Tax $34,800.46 SINKING FUND REQUIREMENTS 5
3120 Motor Veficle Collections $156,999.67 FOR 2022-2023 '
3130 Rural Elggtric Cooperative Tax $5,915.42 1. Interest Earnings on Bonds $23,380.08
3140 State S¢iool Land Eamings $49,153.91 2, Accrual on Unmatured Bonds $523,750.00
3150 Vehicle Jax Stamps $0.00 3. Annual Accrual on "Prepaid™ Judgment $0.0/
3160 Famm | metn Tax Stamps $0.00 o 4, Annual Accrual on Unpaid Judgment - $0.00
-©—s e d-Mobile-Hemes————-— -~ o .. —$0.00-— - .—5_Intrest on.Unpald Judgments. ... . e $0.00.
3190 Other Dglficated Revenue $0.00 6 PARTICIPATING CONTRIBUTIONS (Annexations): $0.Q
3200 State Alfis- General Operations $1,442,653.74 7. For Credit to School Dist. No. $0.0;
3300 State Alglr Competitive Grants $0.00 8. For Credit to Schoo Dist. No. $0.00
3400 State - Categorical $25,267.90 9. For Credit to School Dist. No. $0.
3500 Speclal Bfograms $0.00 10. For Credit to School Dist. No. $0.
3600 Other State Sources of Revenue $0.00 11 Annual Accrual From Exhibit KK $0.00
3700 Child Nulation Program $0.00 Total Sinking Fund Requirements : %040.08
3800 State Vdgational Programs $31,089.00 Deduct: ) e
4100 Capital @utlay $29,175.00 1. Excess of Assets Over Liabilities $9,270.81
4200 Disad jf aged Students $77,39421 | 2. Contributions From Other Districts $0.0¢
4300 Individuals With Disabilities $97,241.18 Balance To Raise $672,984.47
4400 Minority}s $0.00 " BUILDING FUND e
4500 Operati $0.00 Current Expense $165,544.84
4600 Other Feleral Sources of Revenue $0.00 Reserve for Int. on Warrants & Revaluation $0.00
4700 Child Nutrition Programs $0.00 Total Required $165,544.84
4800 Federal)Vocational Education $0.00 FINANCED: :
5000 Non-Reyénue Recelpts $0.00 Cash Fund Balance $24,929.05
Total Estimaté Revenue $2,052,275.37 Estimated Miscellanecus Revenue $0.00
: SINKING FUND Total Deductions $24829,05
13d. j.Unmatyféd Coupons Due Before 4-1-2023 $0.00 Balance to Raise from Ad Valorem Tax $140,615.79
14d. k. Unmatlrd Bonds So Due $0.00
15d. |. Whatever Remains is for Exhibit KK Line E $0.00 ry
16d. Deficit ad{Shown on Sinking Fund Balance $0.00 - fi2
17d. Less Cadli Requirements for Current Fiscal Year ' iy
in Excedgof Cash on H $0.00 i
18d. Remaining Deflcit is for Exhibit KK Line F . - $0.00
CO-OP FUND CHILD NUTRITION PROGRAMS FUND
Current Experi: : $0.00 $209,630.80 {
Reserve for Infson Warrants & Revaluation $0.00 $0.00 {
Total Requjted - : $0.00 $209,630.80 ":",
FINANCED: &7 . | &
Cash Fund Bajznce $0.00 . $43,049.00 7z
Estimated Misggllaneous Revenue $0.00 $166,5681.71 g
Total Deductions ‘ $0.00 $209,630.80 N
Bafance , $0.00 . $0.00 B
% CERTIFICATE ~ GOVERNING BOARD : &

STATE OF O HOMA, COUNTY OF GARFIELD, ss: : : s

We, the ungersigned duly elected, qualified and acting officers of the Board of Education of Drummand Public Schools, School District No. 1-84, of Said County and State, do hereby
certify that atfd meeting of the Governing Body of the said District, begun at the time provided by law for districts of this class and pursuant to the provisions of 68 Q. S. 2001 Sec.
3003, the foregoing statement was prepared and is a true and correct condition of the Financial Affairs of sald District as reflected by the records of the District Clerk and'Treasurer, We
further cerﬁfy;tpat the foregoing estimate for current expenses for the fiscal vear beainnina Julv 1. 2022. and endinn ima 30 2003 e chrun ara raacannkhs naannanms fo tbn —nx.. -



Chas W. Carroll, P.A.
!m 302 N. Independence, Suite 103
{ Enid, Oklahoma 73701

Independent Accountant's Compilation Report

To the Board of Education
Drummond Public Schools
District No. I-85, Garfield County

Management is responsible for the accompanying 2021-2022 prescribed financial statements as of and for the
fiscal year ended June 30, 2022, and the 2022-2023 Estimate of Needs (SA&I Form 2661R06) and Publication
Sheet (SA&I Form 2662R06) for District No. 1-85, Garfield County, included in the accompanying prescribed
. form. We have performed a compilation engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the
AICPA. We did not audit or review the prescribed financial statements, estimate of needs and publication
sheet nor were we required to perform any procedures to verify the accuracy or completeness of the
information provided by management. We do not express an opinion, a conclusion, nor provide

any assurance on these prescribed financial statements.

i

The prescribed financial statements, estimate of needs and publication sheet forms are presented in
accordance with the requirements prescribed by the Office of the Oklahoma State Auditor and Inspector
per 68 OS § 3003.B., as defined by rules promulgated by the Oklahoma State Department of Education
per 70 OS § 5-134.1.D., and are not intended to be a complete presentation of the School's assets and
liabilities.

- d

This report is intended solely for the information and use of the Oklahoma State Department of Education, the
School District, Garfield County Excise Board, and for filing with the State Auditor and Inspector and is not
intended to be and should not be used by anyone other than these specified parties.

P /Sy

Chas W Carroll, PA
1—;: Enid, OK
' September 14, 2022
L
r’ S.A.&L Form 2662R1.1.9 Entity: Drummond Public Schools I-85, Garfield County 14-Sep-2022
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